),QAO«" «OA AX.z i )
A< z3n AX.z 3 «XI RAJ
n zJE JO !1033% a ARX
EA RIPh X3 z( "«RXR.z

7KH$ &/ 8 Rl 8 VDK LHFRP P HQGV VKDWNDLYY DQG SUVRQV
P SIRYH MQJ XDJ H DFFHW DQG VDI HJ XDU5 VKH W KW RI

/ IP VG ( QJ @WK 3 RILFLHOW/ ( 3 LQGLYLGXDY LQ VIKHLU
FXWRG\
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7KH 8 QG 6 VIVIAV 1V UHVSROVIE®! | RUDW WHP RI P DW
LOFDUFHUDVRQ VIKDWGLYSDUDWA® P SDFW FRP P XQMHVRI
FRERU 7KH6VIVA Rl 8 VK FROMEXVIAV VR VKLY GLVSDUW DV
%DFN / DAY DQG, QG HORXV LOGYIGXDA DUH LOFDUFHUDVAG D
P XFK KL KHUUDVIAV \WMDQQRQ / DA Z KIVIAV LO RXUWIDA
$SSWR] IP DViA® RQH WWILG R / DAY LQGLYIGXDY IQVIKHS 6 DUH
/ IP VG ( Q) @K 3WRI LEIHQW/ (3 DQG/ ( 3 LOGIMIGXDY R FR®RU
P D\ EHDP RQJ VIKRVH | DFLQJ ViKH GVSDUDW! P SDFV\RI
LOFDUFHUMRQ / ( 3 LQGLYIGXDY RIMQI DFH P RUH GLLI LEXGV
DFFHVWQJ QHFHWDU  UHVRXUFHV Z IVIKLO FDUFHUDA DFLOAY
\MDQ VIKHLUFRXQUALS DUV Z KR DUH | OXHOWQ ( QI @K / DQI XDIH
EDULIHLY VKRX@ QRWP SHGH DFFHW VR QHFHWDU

10 RUP DARQ UHVRXUFHV RUHT XWIDE®I WHDVP HQW

7KHS 6 &ROMINRQDQG | HGHUDADZ HTXLWH VIKDWBLY DQG
SUVRQV HQVXUH VIKDWOGLYIGXDY Z KR DUH IQVKHIUFXWRG, DQG
DUH/ ( 3 KDYH DFFHW VR QHFHWDU LQI RUP DRQ DQG
UHVRXUFHV UHI DUGBMW Rl VIKH @QJ XDJ HVVIKH. VSHDN RUGR QRW
VSHDN 7 KH L.QDELOW VR REVIDLQ QHFHWDU LQI RUP DRQ DQG
VHUYLEHV FDQ UHVXGNQ D @FN RI DZ DIHQHW Rl ViKH | DFLON
XK@V DQG LHI XOMRQV GVFIS@DY DFVRQ DQG LODELDN VR
DFFHW FUKFLDOVHUYLEHV VXFK DV P HGLEEDADQG P HQVIOKHDOK
FDUH DQG P SHGH DFFHW VR J HQHUDAQ RUP DARQDQG
HGXFDVIRQDARS SRUMQMHY

([ fYYIN |
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7KLY IHSRUASLRYIGHV LHFRP P HQGDRQV RQZ D\ VVKDWEDUFHUDA DFLOAHY FDQ
IP SURYH VIKHLU@QJ XDJ H VHUYLEHV DQG P 1M DV VIKH LP SDFWRI @QJ XDJ H
EDULIHLY LQVKHLUI DFLOAHY 7 KHVH UHFRP P HQGDVIRQV | RFXV RQ DFFHW VR

10 RUP DVIRQ DQG LHVRXUFHV DFFHW VR P HGIEDCGFDUH GIVFLS@ODU SLRFHGXUHV

DQG J UHYDQFHV 6 SHFLLLIED® ViKH UHFRP P HOGDMRQV LQFOXGH

,GHOAI\ 1QJ @QI XDJ H QHHGV LQVIKH | DFLONV VR
IP SGP HQADQHI I HFVYH/ ( 3 SOQ

3RYIGQJ J XIGDQFH RQ DFFHWIQJ VHUYLEHV DQG
RVIKHUSLRFHGXUHV GXUQJ RUHQVIMRQ

' HYH®SIQI D3UVRQ5 DSH ( @ IODWRQ$FW35( $
FRP SCDQWDQI XDJ H DFFHW S@Q

7 IDQVIMQJ [P SRUWBQAGRFXP HQW DQG W QDI H QR
SUP DU @QJ XDJ HVVKDADLH FRP P RQ® VSRNHQ
Z IMKLQVIKH | DFLON

P SOP HOAQJ / (3 SWRIWDP DQG VHUYLEH VSHFLLLE

FRP SOIQADQG J UHYDQFH P HFKDQVP V DQG
| RAVIAUQ) WINHKR@HUI HHGEDFN UHJ DUGEIQ) VKH/ ( 3
SWRIWDP DQG VHWYIEHV

' HVLJ QDWQJ DQ/ ( 3 &RRUEIQDVRRU

. fYYIO |
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& UHDVQJ DQ DWHWP HOMRROR GHWALP LOH
Z KIEK WSHRI LOWISUHWIUZ RX@ EH EHVW
VXIVKG | RUHDFK VWDVRQ HJ  FRQWDFW
LOMUSUHVIAY/ T XD LHG ELOQI XDOAMD |

DOG RURVIKHULQGLYLGXD®Y Z KR DUH
IQFDUFHUDVAG

3 RYIGIQ) DFFHWIE®! L[Q RUP DARQ
SHUBIQQ) VR XBVRI FRQGXFWDOG
GVFLS@ODY SURFHHGIQIV

0 DNLQJ VKH J HQHUDQJ UHYDQFH SURFHGXUWH
| X@ DFFHWIEGIVR/ ( 3 LQGLYIGXDY

( QUXUQI VKDW ( 3 LQGLYIGXDY KDYH HTXDO
DFFHW VR SLRJ LDP P LQJ XSRQZ KLEK HDUD
LHBDVH RSSRUMXQMHY DUH FROGIMRQHG DV
Z HQDV HGXFDARQDADQG Z RUIN RSSRUMQMHY

( QUXUQJ T XD IHG LOMUSUHVIAY/ Z LK

WDIQQJ QP HGFDOMUP [OR®R]\ DUH
DYDIDE®i VR SLRYIGH +,33$ FRP STDQW
LOMLSUHVIDMRQ VHUYLEHV Z KHQ SLRYIGIQJ
KHDOK FDUHVR/ ( 3 LQGLYIGXDY

3LRYIGIQ) 6VIDI | DOG & RUHFRQDC | | [FHU
7WDQQY

L fuYiO )
\ e



) HGHWDADZ DQGWHSE 6 & ROMIMMRQ UHT XIWH VIKDWI RYHUWP HQADJ HQFLHV
P DNH HI ROV VR SLRY1GH @QJ XDJ H DFFHW IQVKHIUVHWYIERV - DIAY DQG

SUVRQV DUH QRWH HP SWILRP VKLY LHT XLLHP HOW/ [P VG ( QI @K
3URILEHQW/ (3 LOGLYIGXDY Z KR DUH LOFDUFHUDVMG DUH HYHQP RUH
GLVDGYDQURJ HG VIKDQ VIKHLUFRXQUALSDUN DV VIKH.  DUH QHI DAYHO® P SDFVKAG
E\ @QI XDJHEDUWIHY @@ MQJ VMHUDELDN VR FRP P XQEDVH DQG
XQGHUMDQG D@DVSHFW Rl VIKHIU@YHV Z KI®H IP SUVROHG ™7KH P D\ EH
DIHQDWAG DQG VROWAG DQG VKHIUQHHGV P Di EH RYHUBRRNHG / ( 3
IOGIYIGXDY P D\ KDYH GLLI LEXOV FRP SUHKHQGIQJ | DFLON KGN DOG
GVFIS@ODY SURFHHGIQIV GIDGLQ) VIR XQOWAQGHG P IVFRQGXFWDQG
SXQWKP HQW: KHQLOGLYIGXDY | DFH @P VIMRQV Z WK FRP P XQIEDVIRQ
MHLUDFFHW VR UHKDELOVIVIRQ SURJ LDP V DOG DELDN VR | X@ SDUAELSDW LQ
VKHVH SLRI LDP V Z L@EH KIQGHUHG

7KRVH Z KR DUH UHT XILHG ViR SDUAELSDV LQ VSHFLLLE SURI LDP VR P HHWSDURGH
RU HDW® WHODWH WHTXWHP HOWV ZKI®I ViKHW DWH LQFDUFHIDWG Z L@ EH
SUHYHOMG | LRP GRIQJ VR Ll VKH SLRILDP L QRADYDIME®! 1Q D @QI XDJ H ViKH
XQGHUMDQG RU DQ DFFHWIE®! DOMUDDAYH IV QRWSLRYIGHG VR VKHP /(3
LOGLYIGXDY P D\ HYHQ | DFH FKD@QJ HV DFFHWIQJ LRXVIOH KHDOK FKHENXSV

XQGHUAMDQGIQ) WKH LQ RUP DMRQ SWRYIGHG VR VKHP  RUFRP P XQEDQJ DQ
KHDOK FRQFHUQVVIKH\ P D\ KDYH

0 RWH VHYHHO  LOGLYIGXDY Z KR DUH LOFDUFHUDWAG P D\ H SHUHQFH VIKUHDW
VR WWHLU KHDOK. DQG VDIHW DV VKH\ P D\ | DFH RYHUFLRZ GIQ VH[ XDODEXVH
DQG YIRGIQFH 7KH P D\ H SHUHQFH GHYDWIDAQJI HI I HFW RQ VIKHIU P HQVIZO
KHDOK. DQG RYHID®Z HOEHIQ) 7KHVH HITHFW P D\ EH HVSHFLD@ | HOVE\
WRVH H SHUHQFIQ] @QI XDJH EDUIHY GDYIQ) WWHP Z VK D @P MAG DELON
VR VHHN WHFRXUH DFFHW QHFHWDUY WHVRXWFHY DQG LHSRUN SHUMRXV

VIVIKDURQV .
( fYuvYIO |
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, QGLYLGXDY LQ FDUFHLDO DFLAMHV GR QRW
@RVH DRI VKHIUWI KW Z KL®

LOF DUFHUDVIHG EXWQWIDG UHVDLO

QXP HWRXV | HGHUDOFRQWIMXVIRQDO
SIRHFVIRQV $P RQJ VIKHVH SLRVHFVIRQV
DUH VIKH ( LT KVK $ P HQGP HQVWIV SLRKLEIVIRQ
DJ DIOWAFUXHODQG XQXVXDOSXQLVKP HQW
GXH SWRFHW VIKLRXJ K VKHLUWLI KVW/R
DFFHW DGP LOMWDVIYH DSSHDY DQG VIKH
SDLR®! SLIRFHW DQG VKH ( TXDO

3 LRVAFVIRQ & MXVHV Rl VKH ) RXUMHQVK
$P HQGP HQWS QGHUVKH ) RXUMHQVK

$P HQGP HQWLQGLYLGXDY LQ FDUFHUDO

| DFLOVHV DUH SLRVIHFVIAG DJ DIOWAXQHT XDO
VWHDVP HQWGXH VR VIKHLUWDFH VH[ DQG
FUHHG ™7 KH 8 VIDK & ROWIVXVIRQ SLRYLGHV
VIP La@UJ XDIDQWHY VR VIKH 8 6

& ROMMXVIRQ DQG FDQ SRVHQDA EH

P RUH SLRVAFVIYH Rl SUVROHU/IWLI KW
$UMF®I, 6HFVIRQ RI VKH 8 VDK

& ROMAXVIRQ SLRHFW SHRS®H GXH
SWIRFHW WKW LQDZ D\ DQDARI RXV VR VIKH
) RXUMHQVK $ P HQGP HQWS$ WWIKH VDP H

VP H $UMF®!, 6HFVIRQ  SWRYLGHV VIP LU
SIRVHFVIRQV VR VIKH ( LJ KVK $ P HQGP HQW

© KHQ LQGLYLGXDA DUH LOFDUFHUDVIAG WLV VIKH
WDV ULHVSROVIELOW VIR HQVXUH VKH\ FDQ
DFFHW VKH UHVRXUFHV DQG VHUYLFHV DYDLIDE B
VR VKHP  XQGHUADQG VIKH | DFLAOW OV UIX®V DQG
HI I HFVIYHO FRP P XQLEDVI Z VK WIDI | DQG
GRFVRU / ( 3 LQGLYLGXD | DFH @QJ XDJ H
EDULHU/ VIKDWP D\ P SHGH VIKHP | LRP
DFFHVWMQJ VHUYLFHV DQG UHVRXUFHV VR Z KLFK
VKH\ DUH RVKHLZ [VH FRQWIMKVIRQD@ HQWBIG
/ (3 LQGLYLGXDY KDYH WJ KW VR @QJ XDJ H
DFFHW XQGHUI HGHLDOMDZ V VXFK DV.7 V@19, R
VIKH & LYLOB LT KW $ FWDQG ( [ HEXVIYH 2 UGHU

7KH 8 QWG 1 DIRQV KDV DAYR

HWIDE@QVKHG WIDQGDLG P LOIP XP  UX@HV VHUYLQ)
DV J XLGDQFH | RUVKH WHDVP HOWRI SUVROHU/
LOFOXGLQI UX®IV DSSAFDE® VR / ( 3 LQGLYLGXDY
VXFK DV EDULQJ GLVFUP LODVRQ EDVHG RQ
@QJ XDJ H DQG QDVIRQDORWI LQ DQG VKH

LHT XLLHP HOWVKDWHYHU LQGLYLGXDOZ KR LV
LOFDUFHUDVIAG LV SLRYLGHG Z VK Z UWHQ RURLDO
1Ol RUP DIRQ QHFHWDU VIR XQGHUADQG
GLVFLS@QDU WHTXLLHP HOW LQI RLP DWRQ DQG
FRP S@LQWP HFKDQLVP V DQG VKHLUWI KW DQG
REQ DURQV

Vi )
( fAYIO//
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7 KH 8 QWIAG 6 VIVAV KDV RQH Rl VIKH KLI KHWAIQFDUFHUDMRQ
WIDVAV IQVKH Z RUG HQFRP SDWIQJ P RUHVKDQ Rl ViKH

Z RUBY SUVRQ SRSXMWRQ GHVSIVA QRAHYHQP DNIQJ XS R

VKH J REDCSRSXMMRQ 7 KLY LOFHWDQMHIDQFH RQ
LOFDUFHUDVIRQ ®BIDGV VR DM WP Rl P DW LQFDUFHUDARQ

GVSIRSRUARQDWA® DIl HFIQJ SHRS®1Z KRDUHDFN / DAL
DOG, QGLI HORXV LOFOXGIQ) VKRVH Z VK LOMWVHFQ) LGHOWAHY®

,QFRP SDUVRQVR Z KI\W
SHRS®I %DFN / DAY
DQG , QGL) HQRXV SHRS®!
| DFH LQFDUFHUDMRQ DW
' HVSIV EHIQ) RQD DQG [l P XFK KL KHUUDWAV
Rl VK(H8 6 SRSXOMRQ 1 DUIRQDD® %DFN DQG
UHVSHFVIYHO Rl LQGLYIGXDY / DAY SHRSG! LQ WDV
LOFDUFHUDVWAG 1Q | HGHUDCBUVRQV DWH SUVRQV DWH
%DFN DH/ DAY DQG DUH LOF DUFHUDVIAG DWLDVIAV
, QG HQRXV QHDW WP HVDQG
WP HVVKDWRI Z KL\
( YHQP RHWUMNQI ® %DFN SHRS®! SHRS®! IHVSHFIYHO
| DAY SHRS®I DQG, QGLI HORXV ,QGLI HQRXV SHRS®!
SHRS® DFFRXQN RUDSSUR] LP DVIA® H SHUHQFH D WiV DQG
DQG R VKRW | HGHUDCBUVRQ
LOFDUFHUDVIAG LQ WIVIA SUVRQV DQG LOF DUFHUDVRQ DWW
LY QDVRQYZ |GH VP HV V\KDWH SHUHQFHG
E\ Z KIVl SHRS®!

YO
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0 DW LOFDUFHUDAROLY | XHBIG LQ SDUAE\ ViKH SUIRVHFXVIRQR

1P P LJ UDARQ WHIVHG RI I HOVHY BIDGLQ) VR ViKH
GLV/SURSRUARQDVA LOFDUFHUDVRQ UDWA R / DAY SHRS®ILQ
KH 8 QMG 6\VIDAV $ SSUR] LP DUWA® Rl VWH/ DAY

SRSXOMRQLOVKH 8 QWG 6 VEVAV LY/ ( 3 DQGP D\ EH

DI HFVMG E\ VKLY GVSDUW ) RUHL] Q ERWDIQGLYIGXDY P DNH
XSDSSWR[IPDWI® Rl VIKH8 6 SRSXOVRQDQG GM/\KDQ
ROH KDO Rl VMHP DUHQRQ FIMI HQV  <HWQRQ FIV] HQV
DFFRXQAI RUD WIRJ J HUQJ Rl VIKRVH LP SUVRQHG Z VKIQ
WWH) HGHDOAXUHDX R 3UVRQY ' XUQJ ) LVFDO<HDU

) < Rl | HGHDRI | HQGHW/ Z HHQRQ 8 6
FIV] HQV DQGRI VMRVH ZHH/ DAY KRZ HYHUD
WIDJ J HUQJ R VKHP Z HUH VHQMIQFHG GXH VR

1P P LJ UDARQ WHIVAG R THQVHV 2 1\WQ QRQ FLIVII HQV VXEMIFW
VR [P P LJ UIDARQ IHDVHAG SLRVHEXVIRQV XQGHU R FLYIO

IP P LJ UDVIRQ GHVQURQ FRXS®IG Z VK UHP RYDCSURFHHGIQJ V

DQG FUP LODO/DQFVRQY BDGIQI VKHP VR UHFHLYH GRXE®!

SXQVKP HON RUVKH VDP H YIROMRQ 3 IRVHFXVIRQVIRU
[P P LJWIDMRQ WHOVIAG RI I HOVHV DFFRXQWAG I RU Rl D@

| HGHUWDOSRVHFXVIRQV 1Q GMMFWFRXUWN RU) < P DNLQJ
MXH P RMASURVHFXVIAG | HGHUDCRI | HOVH



6 HFVIRQV DOG Rl &KDSWAU RI VKH8 6 &RGHDWH
VEZ RRI VKH P RMSLRVHFXWMIG [P P L] UDARQ UHDWAG RI | HOVHV
6 HFVIRQ P DNHV D | HGHUDCP LVGHP HDORUVRR HOWAUVKH
8 QVIAG 6 VIDWV Z WKRXWDXVKRU] DARQ Z KB 6 HFVIRQ

P DNHVIWD I HRQ. VIR UHHOWUVIKH 8 QIVIAG 6 VIDVAV Z LVKRXW
DXVIKRU] DIRQ DI UD SURUGHSRUWIMRQ RULHP RYDCRUGHU
Q) < Rl [P P LJ UDIRQ FDVHV L[QYROYHG L@ DO

HHOM DQG Rl LGB DOHHOM RI I HQGHW Z HUH
VHOMQFHG VR SUVRQ 7 KRXVDQGVRI LQGLYIGXDY HDFK \ HDU
DUH FKDU HG Z WK XQDZ | XCHQM XQGHUS HFIRQ DQG
XQDZ | XCHOM XQGHUB HFIRQ DQG) < ZDVCR

H FHSVIRQ $\VWAKH P DI MADW FRXUABIYHO SHRS®1Z HH
FKDUW HG XQGHUB HFVIRQ DQG SHRS®! Z HH

FKDW HG XQGHUB HFVIRQ DVWIKH GMMEWERXUABGIYHO

8 QDXVKRU] HG HQM DQG IHHQM FKDU HV DUH RIVIMQELRXJ

Z VKK VIKH WIDAAG J RDCRI GHVIALLIQ) P LJ UVIRQ \ HADAM®
HYLGHQFH VXSSRUNV VKLY FOIP ,QWKIDG VKHVH FKDUI HV VHUYH
VR H DFHLEDVIA P DW LOFDUFHUDARQ VHSDUDV | DP LGHV DQG
KLJ K@ KWDFLDOGLVSDUMHY Z VKIQ VIKH | HGHUDGFUP LQDABL DO
VWP 7KHVH GVSDUMHV DIHHYIGHOADV R LOGINIGXDY
FKDUW HG XQGHUB HFVIRQ GXUQ) ) < DUH/ DAQY

P DIQD [LRP 0 H IFR +RQGXWDV * XDVi#P DD ( 06 DOYDGRU DQG
WH' RP IQEDQ5HSXEQE $SSWR [P DWA® R QRQ

FIV] HOVIQWHS 6 DUH/ ( 3 DQGVIKH\ FRX@ EHDP RQJ WMRVH
DI HFVAG E\ VMKHVH SRIFLHY  $ OKRXJ K 8 VK GRHV QRWKDYH D
| HGHUDCBUVRQRUDQP P L UDARQ GHAQMRQ | DFLON DMLY

KRP HVRR RYHU IP P LJWDQW VRP HRI ZKRP FRX®
DOR EH DI |HFVMG E\ VMHVH SRAELHV ,QIDFW  LQGIIGXDY

1Q8 VIK Z HUH FKDU) HG XQGHUG6 HFVIRQ 10Q) <
\ fyi Yl Q/,
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8 VK LV QRWH HP SWILRP P DW LQF DUFHUDARQ RUVIKH
GLVSIRSRUARQDVIA LOFDUFHUDMRQRI LDFLDODQG HVKQLE

P LORUMHV 8 VIDK{Y LOFDUFHUDARQ LDV LV P XFK KL KHUVKDQ
MDARI P RM\GHP RFLDFIHV DFLRW \VIKKH Z RUES DWD DM R
SHU SHRS®!I 7KH$&/ 8 R 8 VK Y%XHSUON RU
6P DUM X\WAEH SLRYIGHV H VIMQWLYH LQI RUP DRQ RQ 8 VK
P DW LOFDUFHUDARQ @QGVFDSH DQG | RXQG VMDWNH GUYHLY

| RUP DW LQFDUFHUDARQLQ 8 VIDK LQFOXGH VKH Z DURQ GUXJ V DQG
SURSHUWV RI I HOVHV

0 DO Rl VMRVH DI HFVHIG E\ VIKLY KLJ K LDV Rl LOFDUFHUDRQ DUH %6DFN

/ DA DQG,QGLI HORXV SHRS®! %DFNSHRS®IDIH VP HV / DA SHRS®

DIH WP HV DOG,QGLIHQRXVSHRS®BIDIH  iP HVP RUH@\HO VREH

LOFDUFHUDVMIG LQ SUVRQWKDQ Z KIVK SHRS®! LOVIKH WIDW ' HVSIV P DNLQJ

XS DQG Rl VH WIDVAY SRSXOMRQ %DFN SHRS®! P DNH XS
/ DAY SHRS®IP DNHXS DQG , QGLY HORXV SHRS®I P DNH XS
Rl VMH WIVAY FRP ELOHG SUVRQ DOG MICBRSXMVRQ

: HDWHXQDZ DIHRI DQ\ FDUFHUDA DFLON VIKDWADFNV VIKH QXP EHURI / ( 3
SHRS®! LQKHLUI DFLON + RZ HYHU LQ8 VK P RUH VIKDQ /(3
LOGLYIGXD®Y VSHDN 6 SDQVK +DIMDQ * [Q« El} DDG $P KDUF 6RP DD

6Z DKL <RUKED 7Z L RU,JER ViV QNHO \MDWP DQ. %DFN / DAY DQG
,QGLT HORXV IQGIYIGXDY P D\ EHDIIHFWG  °

( o
q ., F f1i YH
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$ @QGLYIGXDY GHVHUYH DFFHW VR QHFHWDU LHVRXUFHV DABRZ 1QJ VKHP VR
XQGHUMDQG DQG VXUYLYH ViKH FLUFXP WIBQFHVVIKH. DUIHLQ : KHQLOFDUFHUDWAG
/ (3 LQGLYIGXDY QRWRQD KDYH VR QDYLJ DVIA ViIKH FDUFHUDA DFLON EXVWAKH DUH

DOR RI IAQ | RUFHG VIR QDYLJ DVIA MIQ D @QJ XD HWMH. GR QRWKQGHUAMDQG VKXV
@ MQI VKHUDFFHW VIR GHFHWDU UHVRXUFHV 7KLY SLIREGP FDQEH | HIADFLRW

P DQ GlUIHHOMDVSHFW Rl D SHYW/RQY @ H 1Q D NICRUSUVRQ

) DAWKH P D\ QRAKQGHUADOG VIKH W KW DI | RUEHG VR VIKHP RUZ KDWY
FRP P XQIEDWAG VR VKHP  DQG ViKH FDUFHUDQ DFLONV Y \WIDI | P Dy

P WXQGHUAMDQG\VKHP / ( 3 LQGLYIGXDY Z KR DUH LQFDUFHUDWAG P D\ | DFH
KDU/K GIVFIS@ODY DFRQDVWKH. P D\ QRWEH I XQ@ DZ DIHR! VKH | DFLONV
KON RUXQGHUADQG Z KDAIQI LDFIRQVVIKH\ FRP P WG DQG Z KDWY
IHTXWHG R WWHP  7KH P D\ EHXQMW® SOFHG IQVRODY FRQI LOHP HOW
DQG RUP D\ QRVEH DE®I VR FRP SGMA LHT XIWLHP HQW VR H] WRQVDLY

FRQI LOHP HQAGXH VR @QJ XDJ H EDUIHYY/ 7KH' XH 3 IRFHW & DXVH Rl ViKH

( LJKVK $ P HOGP HOWP D\ EH YIRDWAG LI @QJ XDJ H EDUIHYY SUHYHQADQ

LOGLYIGXDA WRP DI DIUGVFLS@DY KHDUQI DQGVIKH DUH QRWI LYHQ
WDQVOMRQ VHUYLEHV VR SUHSDUH Z UMHQ WIVMP HQW RULQWILSUHVIMIRQ

VHWYIEHV GXUQJ ViKH KHDUCY < FUiVED |
_/
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2 QHH DP S®IRI VXFK DVIWDARQLY 5 H HVY &@UNH ,QVIKDAFDVH 1 IFROV5 H\ HV
Z DVKHG LQVROMY FRQ LOHP HQAIRUP RUH VKDQVE HOYH\ HDU/ SDUAD® GXH VR
WHO LI QD' HSDWP HQAR & RUHFVRQY | DIOXUH VR SLRYIGHKIP Z VK @QJ XDI H
VHWIEHV 0 U 5H HV FRX@ QRWFRP SGMA D VHUHVRI LHDGIQ) DQG Z UMQJ
DWLI QP HOW LHTXILHG E\ VKH SUVRQ VIR HQG KLV VRO FRQI LOHP HOADV KH GIG
QRW/SHDN UHDG RUZ UV 1Q( QI @K

Q WH$&/ 8 R 9L LQAID DRQI Z IMK 5 RGHUFN DQG 6 ROQI H
0 DF$ UAMXU- XWAFH & HQWAU | LBIG D @Z VXD 1QJ VKDWO U 5 H\ HVI( L KWK
DQG ) RXWHHQMK $ P HQGP HQALL KW' DV Z H@DV W KW Dl | RUGHG VR KLP
XQGHU7IMBI 9, RI VIKH &LYILCH LI KW $ FWKDG EHHQ YIROMAG DV KH
H SHUHQFHG FUXHDQG XQXVXDBXQAVKP HQWZ DV GHQHG HTXDO
SIRMFVIRQ DQG GXH SURFHW DQG | DFHG GIVFUP LODWRQ EDVHG RQ QDURQDO
RWIQ ,Q D VHW®BP HOADI IHHP HQAZ DV UHDFKHG LHT XLUQJ VKH
9LLIIQD"' HSDWP HQARI & RUHFVRQV VIR FUHDVW DQG P SGIP HQAD
GHSDWR HQAZ LGH @QJ XDJ H DFFHW SRIF\

( rave )
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0 RUIHRYHU/ ( 3 LQGLYIGXDY Z KR DUH LOFDUFHUDWG P D' QRWKDYH DFFHW VR
FRP SOIQADQG J UHYDQFH P HFKDQWP V Z KIEK FRX@ GIDG VR DQ. P DMAAHDVIP HQW

RUFRQWIAVIRQDOYIROMRQV VKH\ | DFH J RIQI XQGHWFWAG 7 MBI 9, RI VIKH &LYIO
511 KW'$ P HQGP HQADQG ([ HFXWWH 2 LEHU ( 2 PD EHYIRDWGL /(3

LQGLYIGXD® Z KR DUH LOFDUFHUDVIAG DUH QRWSLRYIGHG Z WK VIP LOVUDFFHW VR
UHVRXUFHV VXFK DV Z RUN DQG HGXFDARQ RSSRUXQWHY SURYIGHG VR RVIKHU
LQGLYIGXD® Z KR DUH LOFDUFHUDVAG / ( 3 LQGLYLGXDY Z KR DUH LOFDUFHUDVAG P D\
QRWKDYH VIKH VDP H DELOW VIR REVIDLQ HDU® LHBIDVH DV RAKHULQF DUFHUDWAG
LQGIYIGXDY 1L WHDVP HOWSLRI LDP V DQG RIKHUSLRI LDP VRI THUIHG E\ VIKH

' HSDUP HOWRI & RUHFVRQV VKDWDUH QHFHWDL VR REVIDLQ SDUR®! DUH QRW
DFFHWIE®I LQP XOAS®I @QJ XDI HV

/ DQIXDJ HEDUIHW P D' ®IDG VR ( LI KVIK $ P HQGP HOWIRMMRQVLL / ( 3
LQGLYIGXDA DUH SUHYHQWG | LRP DFFHWIQJ FUXFLDOHVRXUFHV VXFK DV
KHDOKFDUH / ( 3 LQGLYIGXDY Z KR DUH LOFDUFHUDWAG P Di EH | RUFHG VR XVH
LOGLYIGXDY Z KR @FN SLRSHULQWALS UHVIDARQ VNL@Y VR SURYIGH
LOWMSUHVIMRQ VXFK DV RAHULQF DUFHUDWAG LOGLYIGXDY DQG RU

XQTXDA HG ELOQI XDOAMD | Z KIEK UDVHV FROFHUOV VXFK DV SRZ HU

IP EDDQFHV @FNRI FRQ IGHQADDW  DQG LQDFFXUDVA LOWASUHVIDARQ

QWKLY SDSHU Z H SIRYIGH LHFRP P HQGDVRQV | RUFDUFHUDA DFLOAHV VIR

P QP 1] H@QI XDJ H EDUIHW/ I DFHGE\ / ( 3 .QGIYIGXDY DQG HQVXUHWMH GR
QRW DFH GIVFUP LQDRQZ IMKLQ VIKH FDUFHLDOA WHP GXH VIR VKHVH

@QI XD HEDUIHY/ 0 1QP [} LQJ @QJI XDJ H EDUIHYY Z LGDOR DARZ / ( 3
LOGLYIGXDY VIR XQGHUMDQG EHWIHU FRP P XQIEEDVIA DQG SDUWELSDVA LQ DD
DVSHFW R @ H Z KB LQFDUFHIDWAG / ( 3 LQGLYIGXDY Z KR DUH LOFDUFHUDWAG
DUH Dl | RUGHG FROWINVRQDCS LRVAFVIRQY HQWAIQ) VKHP VIR DFFHMW/ VKH
UHVRXUFHV DQG VHUYLEHV DYDIOME® VR VIKHP Z IMKRXWEDULHY/ 8 VK
FDUFHLDA DFLOAHV P X\VWIP SGP HQALREXVMSRIELIHY DQG SURYIGH DFFHW
VR QHFHWDU LHVRXUFHV I RU/ ( 3 LQGLYIGXDY Z KR DUH LOFDUFHUDWAG VIR
HOVXUH VMDWKHLUFRQMWIMARQDALL] KW DUH SLRMFVAG

([ fYYED

N ,/



8 VDK FDUFHUDA DFLDAHV P X\WW
HOVXUH VKDW ( 3 LQGLYIGXDY LQVKHIU
FXWRG\ FDQ DFFHW UHVRXUFHV DQG
VHUVEHV Z IWMKRXVEHIQJ P SHGHGE\
VKHLULODELDN VR | XHO® VSHDN
UHDG Z UM DQG RUXQGHUADQG
( QI @K ) DIOXUH VR GR VR FROWIAIAV
GIVFUP LODARQDQG LP STEDVAV
( LI KWK DQG ) RXUMHQK $ P HQGP HQW
VDIHIXDUGV : KL®B! VKLY SDSHU
| RFXVHV RQ MY DQG SUVRQV DD
FDUFHUDA DFLOAEV P XW\Z RUINVRR
| XQ@ VDI HI XDUG DQG SURMFWIKH
WKWRI / ( 3 LOGIMIGXD LQVKHIU
FXWRG. DQG VR SUHYHOWKRVH
WKWIWRP EHQI KIQGHHG
EHFDXVH ( Q) @K LV QRVWAKHLU
SUP DY @QIXDIH $VVXFK ZHXWH
VKHVH | DFLOAHV VR DGRSWREX\VW
@QI XDJ H VHUYEHV DQG LP SGIP HQW
KHVH UHFRP P HQGDARQV VR ViKH
PO P XP H VMMOASRWIE®
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,GHOW\ LQJ ViKH @QI XDIH QHHGVRI / ( 3

LOGLYIGXDY LQ FDUFHLDQ DFLOVIHV LV D FUXFLDO

| LWAMAMS VR SLRYIGIQ) QHFHWDU @QJ XDIH

VHUEHV DQG [P SGIP HQAQ) DQHI I HPVIYH/ ( 3

S@Q

/ DQIXDJ H GDVID P X\WAEH P DIQWLOHG | RUD@®

LOGLYIGXDY QD | DFION VFXWRG.  DQG VKLY

1Ol RUP DARQ VKRX@ EH HDM® DFFHVWIEGI VR

| DFLON AR |

o 7KHGDVIDVKRX@ [GHQAL\ D@DQI XDJ HV
VSRNHQLOQVIKH | DFLOW DQG VMH QXP EHURI
/ (3 LQGLYIGXDY LQ FXWRG

o/ DQIXDJHGDVD VKRX@ EH ULHI XOUWD DQG
SHURGIFD® DWHWHG DQG XVHG VR
XSGDVW @QJ XDJ H SRAELHV DQG UHVRXUFHV
DYDI@E®! | RU/ ( 3 LQGLYIGXDY Z KR DUH
LOFDUFHLDVIAG LHDWAG VR LOALSUHVIDVIRQ
DQG WDQVOMRQ VHYLIEHV SDUR®! P HGIEDO
FDUH FRP SOIQW DQG J UHYDQFHV DQG
DFFHWIQJ DQ. HGXFDRQDCSLR] LDP V
Z RIN DQG D@RVKHUI DFLON VHUYLEHV

DYDI@E®! VR RIMHULQGLYIGXDY Z KR DLH
LOFDUFHIDWAG

e  &DUFHWDA DFIOAHV P XVW\GHYH®S D SUIRFHW\R
LGHQW\ @QJ XDJ H QHHGV GXUQI ViKH LQVDNH
SURFHW $ QLOQGLYIGXD@V SUP DY @QJ XDJ H DQG
WHLUDELDN VR VSHDN UHDG Z UV DQG
XQGHUAMDQG ( QI @K P XWWAEH LGHQA LHG GXUQ]
VKH LOVDNH SURFHW DQG SOFHG YIVEE® [QVKHIU
HFRWGV

o 7KH IQMDNH SURFHW VKRX@ EH FRP SGMAG E\
D TXD HG ELOQI XDHP S&\ HH FHUALLHG DV DQ
LOMBUHVAUDQG WDQUOVRUE\ D UHSXVRE®H
LOMBUHVIVMRQ VHUEH SLRYIGHURULQ VKH
SUHVHQFH R DQ DXVKRU] HG LQWALSUHVIAULL VIKH
LOGLYLGXDOS@FHG LQVKH FDUFHUDA DFLOWN LV
/(3 5HDVRQDE®! Hl | ROV VKRX@ EH P DGH VR
XVH D @QI XDIHQH LOWALSUHVAUVIKURXJ KRXW
VKH LOVIDNH SURFHW Ll D TXDA IHG ELAQI XDO
HP SE\ HH LV XQDYDIME®! ,| QR TXDA HG
ELOQI XDAHP S@\ HH LV DYDIOE®! LOIDNH
TXHWIRQV VKRX@ EH SLRYIGHG [QZ UM 1Q
WH/ ( 3 LQGLYIGXD@Y SUP DU @QI XDIH R
FRP SOMA / ( 3 LQGLYIGXDY Z KR FDQORWHDG
P XVWHFHLYH VIKH LQ| RUP DARQ YHLED@ DQG LQ
WWHIUSUP DY @QIXDIH

o 7KH,QMNH 3 IRFHW VKRX@ LQYROH VRRY
VXFK DVY. VSHDND FDUGEV VIR DAVMAVRP HRQH 1Q
FRQYH\ 1QJ VKHIUSUHI HULHG @QI XD H

o ,QGLYIGXDY Z KR DUH LOFDUFHUDWAG DQG KDYH
UHFHLYHG SLIRSHUWDIQIQ) VR EHFRP H
LOMUBUAMALY Z KLBI LQVKH | DFLON P D\ EH

SUHVHOWGXUQ) RUHQIMRQ VR FUHDWA D

VWKWQJ HQYLLRQP HQW
o ) DFIMHV VKRX@ [P SBIP HQAD SIRFHW R

VFUHHQ/ ( 3 LQGLYIGXDAY DI VIAUVIKH LOVDNH
SURFHW VR DFFRXQW RUDQ. RQH Z KR QHHGV\R
EH SURSHUD VFUHHQHG RUZ DV RYHURRNHG

o &RP P XQW | HHGEDFN VKRX@ EH LHT XHWHG
RQVIKH SLRFHW XVHG VR IGHQW\ @QI XDIH

e
SWRFHW LV HI | HFVIlYH DQG DFFXUDVA
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